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8. That he will keep the improvementﬂ now existing or hareaﬂ;ez erected on tha mortgaged prop-
erty insured as may be required from time to time by the Mortgagee againt loss by fire and other
hazards, cdsualties and contingencies in. sach amoéunts and for such periods as may “be required by the
Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of -
which has not been ma&b hereinbefore. All insurance shall be' carried in companies approved by the '
Mortgagée and the policies and renewals thereof shall be held by the Mortgagee and have attachéd thereto -
loss payable clauses in favor of and in form aoceptable to the Mortgagee, . In eveiit of 1oss Mortgagor
will give immediate notice by mail to the Mortgagee, who may make proof of loss if"not made promptly
by Mortgagor, and each insurance company concerndd is hereby authorized and direeted to make payment
for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the insur-
anceé proceeds, or any part thereof, may be applied by thie Mortgagee at its option either to the reduction
of the indebtedness hereby secured ar ta the restoration gr repatb of the property damaged. Inevent of
foreclosure of this mortgage or other transfer of title to the mortgaged property in.extinguishment of
the indebtedness secured hereby, all right, title and interest of the Mortgagor . m and to any msurance

policies then in force shall pass to the purchaser or grantee.
»

7. That he hereby assigns all the rents, issueg, and profits of the mortgaged premises from and after
any defanlt hereunder, and should legal proceedings be instituted pursuant to this instrument, then the
Mortgagee shall have the right to have a receiver appointed of the rents, issues, and. profits, who, arter
deducting aH charges and expenses attending such proceedings and the execution of his trust as receiver,
shall apply the residue of the rents, haueé and profits, toward the payment of the debt secured hereby.

8. The Mortgagor further agrees that should this mortgage and the note secured hereby not be
eligible for insurance under the National Housing Act within ge 0 days  from the date hereof (wnt-
ten statement of any officer of the Federal Housing Administration or authorized agent of the Fed&ral
Housing Commissioner dated subsequent to the fixed time from the date of this mortgage, declining to
insure said note and this mortgage, being deemed conclusivé proof of such ineligibility) the Mortgagee or
the holder of the note may, at its option, declare all sums secured hereby jmmediately due and payable.

9. The Mortg‘agnr covenanis and agrees that so long as this mortg;ige and the said note secured
havaby avs igaured undaey ths pusvisions of the Natisnal Housing Act, he will not exccute or file for record
any matrument which {mposes a veatriction upen tha aale or cecupnney of the mortgnged property on the
bagis of sacs, splos, oF creed.  Upsn any violstion of this wndertaliag, the Merlzagee may, at e ephion
declare the unpaid balance of the debt secured hereby immediately due and payable.

* It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a
defanlt under this mortgage or in the note secured. hereby. It is the true meaning of this instrument
that if the Mortgagor shall fully perform all the terms, conditions, and covenants of this mortgage, and
of the note secured hereby, that then this mortgage shall be utterly null and void; otherwise to remain
in full force and virtue. If there is a default in any of the terms, conditions, or oovdnants of this mort-
gage, or of the note secured hereby, then, at the option of the Mortgagee, all sums then owing by the
Mortgagor to the Mortgagee shall become immediately due and payable and this mortgage may be fore-
closed. The Mortgagor waives the benefit of any appraisement laws of the State of South Carolina.
Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the Mortgagee

-betome a party to any suit involving this:mortgage or, the title to the premises described herein, or should

the debt secured hereby or any part thereof be placed in the hands of an attorney at law for collection

- by suit or otherwise, all costa and expenses (including continuation of abstract) incurred by the Mort-

- gagee, and a reasonable attorney’s fee, shall thereupon become due and payable immediately or on

: demand at the option of the Mortgagee, asa part of the debt secured hereby, and may be recovered and
callected hereunder. =
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‘

" | The. covenants herein contamed shall bind,’ and the beneﬁtq and advantages ahal,\ inure to, the respec-
tiva heirs eXecutors, administrators, successors, and sssigng of the parties hereto. Whenever used, tha
nlmzular number shall include the plural, the plural the aingular, ahd tha uae of any gendar ahail ba appli-
cr#ble to al gendets.

) Wirress oux’ —hané(s} ‘ané seal(sh his = 24 V -dayof |
" Signed, mléa Md delivased in pl‘ésence of.: e/ mx

dhas é
e‘%e.kef » , 18 61

J [4BAL]

{eEAL]

[sEAL]

L : - c - : [seaL]
- JTATE OF S0UTH canommt} B ‘ e
| SONTY OF GREE Vb S '
! Pékactally aipeated Hétore sis

- sud miade oath that he saw the witfitns nnméd Tboin@a M4
seal, and A8 heir : -
\mﬁ&, Ed@f\ard‘ Rya:n Hmné .




